Structured investment products
for clients in Switzerland
For marketing purposes only

Guru-Index
Investing like the the pros

Open End PERLES on the Solactive
Guru NTR Index
Guru – Investing like the pros
The Solactive Guru Net Total Return Index reflects the development of the top equity holdings of selected Hedge Funds
and investment companies which principally invest in equities
and follow a Buy-and-Hold strategy. While applying this strategy, good market knowledge and detailed analysis could
make the difference between success and failure. For this
reason, investment decisions of established hedge fund managers may be a valuable source of knowledge. The concept of
the Solactive Guru Net Total Return Index is to tab into this
knowledge.
Cost efficient access to hedge fund expertise
Hedge funds use significant resources for the search of attractive investment opportunities. That is why their investment
decisions are often the result of a costly and time-consuming
process. Hedge funds usually demand high fees from their
investors to finance these expenses. It is not unusual that a
volume based yearly management fee of 2% and a performance fee of 20% are charged.
The index provider Solactive uses a publicly accessible document for the determination of the components of the Solactive Guru Net Total Return Index, which every investment
company in the U.S. that surpasses a certain amount of assets
under management has to disclose. Since this document
shows the top positions of every hedge fund, the Open End
PERLES on the Solactive Guru Net Total Return Index allows
investors to participate one to one in these top equity positions. A management fee of 1.20% p.a. applies.
Why do U.S. investment companies and institutional
investors have to disclose their positions?
The U.S. federal agency Securities and Exchange Commission
(SEC) demands a minimum of transparency from every institutional investor with 100 million USD or more invested in U.S.
equities. It includes a quarterly disclosure of every position
held via the Form 13F. The name of this document comes
from paragraph 13 (f) of the Securities Exchange Act, which

UBS KeyInvest

SSPA product type
Tracker certificates (1300)
Currency

Valor

SIX Symbol

CHF
USD

25642236
25642235

GURUCH
GURUUS

ubs.com/guru
demands the corresponding disclosure obligation since 1975.
These companies are therefore obliged to disclose their equity
positions within 45 days after the end of the quarter and to
publish them on the SEC website.
Diversified investment thanks to a smart index concept
The Solactive Guru Net Total Return Index was created by the
index provider Solactive AG. The index calculation started at
100 index points on 25 May 2012. The Solactive Guru Net
Total Return Index is calculated as a performance index. This
means that possible dividends of the index members are reinvested in the index. The index is denominated in US-Dollars.
An adjustment of the index components takes place after the
disclosure of the "13F" documents once in a quarter to capture changing hedge fund positions. In such a case, the index
members are equally weighted. However, before the top
holding of each investment management company is included
in the Solactive Guru Net Total Return Index, the hedge fund
is selected earlier in a multi stage process. This includes e.g.
eliminating hedge funds with high turnover from the hedge
fund pool. In such a way, the main focus of the index is on
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investment companies with a long term investment horizon
and an investment style which can be described as "valueoriented". In this regard it should be pointed out that the
"13F" filings used to select the stocks in the index are filed by
each hedge fund approximately 45 days after the end of each
calendar quarter. Therefore a given hedge fund may have
already sold its position by the time of the "13F" filing and
the rebalancing of the index.
The product solution
The UBS Open End PERLES on the Solactive Guru Net Total
Return Index track the performance of the underlying index,
which rein-vests any dividends from index members after
deducting the management fee of 1.20 percent without limited maturity.
Opportunities
– Investing like the pros, as the index components are chosen
according to the published top holdings of carefully selected and well-established investment companies.
– Transparent and smart index concept, which uses the SEC
disclosure obligation for investment companies with investments of 100 million USD or more in U.S. equities.
– Investments focus on U.S. equities.
– Diversification across the top holdings of selected Hedge
Funds with quarterly rebalancing and equal weighting of
the index members.
– Tradable every trading day under normal trading conditions.
– No fixed term restriction.
Risks
– No capital protection: investors run the risk of losing their
investment if the price of the underlying index worsens.
– At the time of publication of the top holdings the actual
portfolio of the investment companies might already have
changed. It is thus possible that an adjustment in the Solactive Guru Net Total Return Index varies from the actual
portfolio holdings of the selected investment companies.
– Investors bear the issuer risk and could lose their investment if the issuer files for bankruptcy.
– The issuer intends to ensure liquidity in normal market
phases on trading days. However, investors should realize
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that they may not be able to buy / sell the product at any
point in time.
– As the stocks included in the index may be listed in different currencies and the product does not have any currency
hedges, the investor may also be exposed to an exchange
rate risk, which my adversely affect the value of the product.
– The issuer has the right to terminate the product if certain
conditions are met.

Open End PERLES in CHF

Conversion ratio

Solactive Guru Net Total Return
Index (USD)
1:1

Management fee

1.20% p.a.

Issue date

05 November 2014

Issue price

CHF 165.73

ISIN

CH0256422368
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GURUCH
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Open End PERLES in USD

Conversion ratio

Solactive Guru Net Total Return
Index (USD)
1:1

Management fee

1.20% p.a.

Issue date

05 November 2014

Issue price

USD 174.74

ISIN

CH0256422350

SIX Symbol

GURUUS

Underlying

Investor profile
Solutions for investors with experience in stock market topics and structured products and with a medium to increased
risk tolerance who would like to participate in the performance of the equities included in the index at little capital
and administrative expense.
For other products and information on opportunities and
risks visit: ubs.com/keyinvest
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Disclaimer
This material has been prepared by UBS AG or one of its affiliates ("UBS"). This material is for distribution only as permitted by law. It is not
prepared for the needs of any specific recipient. It is published solely for information and is not a solicitation or offer to buy or sell any securities
or related financial instruments (“Instruments”). UBS makes no representation or warranty, either express or implied, on the completeness or
reliability of the information contained in this document (“Information”) except that concerning UBS AG and its affiliates. The Information
should not be regarded by recipients as a substitute for using their own judgment. Any opinions expressed in this material may change without
notice and may be contrary to opinions expressed by other business areas of UBS as a result of using different assumptions or criteria. UBS is
under no obligation to update the Information. UBS, its officers, employees or clients may have or have had an interest in the Instruments and
may at any time transact in them. UBS may have or have had a relationship with entities referred to in the Information. Neither UBS nor any of
its affiliates, or their officers or employees, accepts any liability for any loss arising from use of the Information.
This presentation is not a basis for entering into a transaction. Any transaction between you and UBS will be subject to the detailed provisions of
the term sheet, confirmation or electronic matching systems relating to that transaction. Clients wishing to effect transactions should contact
their local sales representative.
This information is communicated by UBS AG and/or its affiliates ("UBS"). * (see below) UBS may from time to time, as principal or agent, have
positions in, or may buy or sell, or make a market in any securities, currencies, financial instruments or other assets underlying the product to
which this [term sheet / document] relates (the "Structured Product"). UBS may provide investment banking and other services to and /or have
officers who serve as directors of the companies referred to in this [term sheet / document]. UBS's trading and/or hedging activities related to
the Structured Product may have an impact on the price of the underlying asset and may affect the likelihood that any relevant barrier or relevant trigger event is crossed or triggered. UBS has policies and procedures designed to minimise the risk that officers and employees are influenced by any conflicting interest or duty and that confidential information is improperly disclosed or made available. UBS may pay or receive
brokerage or retrocession fees in connection with the Structured Product described herein. In respect of any Structured Product that is a security, UBS may, in certain circumstances, sell the Structured Product to dealers and other financial institutions at a discount to the issue price or
rebate to them for their own account some proportion of the issue price. Further information is available on request. Structured Products are
complex and may involve a high risk of loss. Prior to purchasing the Structured Product you should consult with your own legal, regulatory, tax,
financial and accounting advisors to the extent you consider it necessary, and make your own investment, hedging and trading decisions (including decisions regarding the suitability of the Structured Product) based upon your own judgement and advice from those advisers you consider
necessary. Save as otherwise expressly agreed in writing, UBS is not acting as your financial adviser or fiduciary in relation to the Product. UBS
generally hedges its exposure to Structured Products, although it may elect not to hedge or to partially hedge any Structured Product. UBS’s
hedging activity may be conducted through transactions in the underlying asset, index or instrument or in options, futures or other derivatives
related to the underlying asset, index or instrument on publicly traded markets or otherwise, and may have an impact on the price of the underlying asset. If a transaction is cash settled, UBS will generally unwind or offset any hedge it has for such Structured Product in close proximity to
the relevant valuation time or period. In some cases, this activity may affect the value of the Structured Product. Unless stated otherwise in this
document, (i) this document is for information purposes only and should not be construed as an offer, personal recommendation or solicitation
to purchase the Structured Product and should not be treated as giving investment advice, and (ii) the terms of any investment in the Structured
Product will be exclusively subject to the detailed provisions, including risk considerations, contained in the more detailed legal documentation
that relates to the Structured Product (being the confirmation, information memorandum, prospectus or other issuer documentation as relevant). UBS makes no representation or warranty relating to any information herein which is derived from independent sources. This document
shall not be copied or reproduced without UBS's prior written permission. In respect of any Structured Product that is a security, no action has
been or will be taken in any jurisdiction that would permit a public offering of the Product, save where explicitly stated in the issuer documentation. The Structured Product must be sold in accordance with all applicable selling restrictions in the jurisdictions in which it is sold.
© UBS 2018. All rights reserved. UBS prohibits the forwarding of this information without the approval of UBS.
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UBS AG
Public Distribution Switzerland
P.O. Box, 8098 Zurich
keyinvest@ubs.com

Hotline +41-44-239 76 76*
Institutional clients +41-44-239 14 66*
Intermediaries +41-44-239 77 60*
Wealth Management clients +41-44-239 68 00*

ubs.com/keyinvest

*Please note that calls to numbers marked with * may be recorded. When you call these numbers, we assume that you consent to this
business practice.
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